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12. The Company has complied with all the corporate and financial reporting requirements of the code.

13. The meetings of the audit committee were held at least once every quarter prior to approval of interim and final
results of the Company as required by the Code. The terms of reference of the committee have been formed and
advised to the committee for compliance.

14. The Board has set-up an effective internal audit function and persons responsible to it are suitably qualified and
experienced for the purpose and are conversant with the policies and procedures of the Company and they are
involved in the internal audit function on full time basis.

15. The statutory auditors of the Company have confirmed that they have been given a satisfactory rating under the
Quality Control Review program of the Institute of Chartered Accountants of Pakistan, that they or any of the
partners of the firm, their spouses and minor children do not hold shares of the Company and that the firm and
all its partners are in compliance with international Federation of Accountants (IFAC) guidelines on code of
Ethics as adopted by ICAP.

16. The statutory auditors or the persons associated with them have not been appointed to provide other services
except in accordance with the listing regulations and auditors have confirmed that they have observed IFAC
guidelines in this regard.

17. We confirm that all other material principles contained in the Code have been complied with except formulation
of some policies which are in the process of finalization.

For and on behalf of the Board

Lahore: (SYED SHAHID ALI)
September 27, 2008 Chief Executive Officer


