@  Blade/disposable business posted good growth both in local and export markets.
@ Soaps saes showed excellent growth over last period due to effective marketing mix.
@  Corrugation is also able to show good volume growth during the period.

Operationa profitability isimproved significantly across the board. Operational profitability
from blade/razor and soaps operations increased considerably [whereas, it isimproved in
the corrugation] over the corresponding period of the last year.

Increase in net profitability is due to following factors:

@  Gross profit margins are improved due to improvement in sales mix and reduction in
material costs and improvement in production yields.

@  Better Inventory Management.

@ Hefty Capital Gains on short term investments [both realized & unrealized].

Production

The production of razor/ blades from Lahore and Hyderabad comesto 328.44 million blades
as compared to 320.83 million blades produced in the same period of thelast year, registering
anincrease of 02.37%
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