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BASIS OF PREPARATION

This condensed interim financial information is un-audited and has been prepared
in accordance with the requirements of the approved Accounting Standards as
applicable in Pakistan relating to Interim Financial Reporting. This condensed
interim financial information does not include all the information required for
full annual financial statements, and should be read in conjunction with the
financial statements of the Company for the year ended 30 June 2009.

The  condensed interim financial information is being submitted to the shareholders
as required by Section 245 of the Companies Ordinance, 1984.

ACCOUNTING POLICIES

Accounting policies adopted for the preparation of these condensed financial statements
are the same as those applied in the preparation of the financial statements of the
Company for the year  ended 30 June 2009. Revised International Accounting Standard
(IAS) 1  "Presentation of Financial Statements" which is applicable for accounting
years beginning on or after January 01, 2009, requires 'non -owner changes in equity'
to be presented separately from owner changes in equity. All 'non-owner changes in
equity ' are to be shown in performance statement. Companies can choose whether
to present one performance statement (the statement of comprehensive income) or
two statements (profit and loss account and statement of comprehensive income).

The Company, however, has preferred to present two statements i.e., a Profit and Loss
Account and a Statement of Comprehensive Income. This interim financial information
has been prepared on the basis of revised disclosure requirements.

ESTIMATES

The preparation of  condensed Interim financial information requires management to
make judgments, estimates and assumptions that affect the application of accounting
policies and reported amounts of assets and liabilities, income and expense. Actual
results may differ from these estimates. The significant judgments made by management
in applying  the Company's accounting policies and the key sources of estimates
uncertainty were the same as those that applied to the financial statements for the year
ended 30 June 2009.

CONTINGENCIES AND COMMITMENTS

There is no material change in the position of contingent liabilities since the last audited
published financial statements.

the business of whole range of industrial, administrative, technical and accounting
control as well as janitorial and premises maintenance, providing of contractual
employment and supply of labour. The registered office of TSL is situated at 72-
B, Industrial Area Kotlakhpat, Lahore.

TPL was incorporated on 20 November 2007 in Pakistan as an unquoted public
limited company under the Companies Ordinance, 1984. At present the TPL is
planning to set up an electric power generation project for generating, distribution
and selling of electric power. The registered office of TPL is situated at 72-B,
Industrial Area Kotlakhpat, Lahore.


